STATUTES AT LARGE

the county treasurer to a special account for each high school dis-
trict, and shall at all times be kept separate from allotments for
operating purposes.
(4) Records of all school funds not specifically provided for herein
shall be kept as directed by the county board of education.
SECTION 14: Balances and liabilities of districts embraced in
high school districts.-As of July 1, 1950, any balance appearing on
the county treasurer's records to the credit of any of the present school
districts in the county shall be consolidated into high school district
accounts according to the grouping of present districts provided for
in section 6 herein. Each of the high school districts shall likewise as-
sume the obligation for the payment of any current indebtedness that
may be outstanding against any of the present districts on July 1,
1950. Provided, That nothing herein contained shall be construed so
as to impair the obligation of existing contracts of bonded indebtedness
against any of the present school districts of Kershaw County, all
rights of the holders of any such bonds being hereby specifically pre-
served.
SECTION 15: Bonded indebtedness and property of districts-
levy taxes for capital deficit.- (1) Any bonded indebtedness which
may be outstanding against any of the school districts of the county
shall on July 1, 1950, be assumed as an obligation of the entire high
school area in which the district falls, as outlined in Section 14
herein, and each of the high school districts shall likewise assume
title to all school property in its area.
(2) If the annual apportionment to any high school district by
the county board of education for capital outlay purposes is not
sufficient to meet principal and interest payments due on bonds and/or
notes in any year, the board of trustees shall certify to the county
board of education the additional levy required to meet such pay-
ments and which levy shall be then certified by the county board
to the county delegation. When such levy is imposed on all the
property of that high school district by the county delegation, this
levy shall be assessed by the county auditor and collected by the
county treasurer. The proceeds of this levy shall be credited to the
capital outlay account for the high school district concerned.
SECTION 16: Invalidity---effect on existing high school dis-
tricts.-If any section or part of this act shall be declared invalid or
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